The global industry — peer comparison

Our strong position among our global peers

is underpinned by vertical integration, access
to low-cost raw materials, ongoing investments
in efficiency, and a best-in-class production
and shipping cost for our Gremyachinskoe
potash project.
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Sales US$ m EBITDA* US$ m Operating cash ow US$ m

Yara I 9,788 PotashCorp I 1,504 Yara I 1,900
Agrium . 9,328 Mosaic? I 1,415 Agrium [ 1,404
Mosaic? I 5,651 Israel Chemicals INEG_—_—N 1,223 Israel Chemicals INEG_—_—— 1,200
K+S AG [ 4,968 Uralkali® I 1,124 PotashCorp I 024

Israel Chemicals NN 4 554 Yara I 334 Uralkali® I 395
PotashCorp I 3977 Agrium I 523 K+S AG I 695

CF Industries NN 2,608 CF Industries N 709 CF Industries NS 682

EuroChem I 2,319 K+S AG I 572 Mosaic? I 642

Uralkali® I 1,753 EuroChem I 521 EuroChem I 553

Terra I 1,581 Terra I 413 Terra Il 204

Acron' Il 1,104 Acron' Il 182 Acron’ 142

Exchange rates 2009 9M 2009 1H 2009 2008 402008  1-30 2008 1H2008 ' Yearended 30 Sep 2009.

RUR/USD average 31.72 32.48 33.07 24.86 27.27 2413 23.94 2 Year ended 30 Nov 2009.

EUR/USD average 1.39 1.36 1.47 1.32 1.52 3 year ended 30 Jun 2009.

NOK/USD average 6.28 6.47 5.57 6.48 5.27 5.20

Production in nutrient content, MMT p.a.

2004 2009 2014 10 year CAGR e Between now and 2014 EuroChem plans to
N 1.9 2.3 24 24%  grow faster than the rest of the world in the
R0, 0.8 0.9 1.2 41%  phosphate and potash segments, while in
K,0 0.1 0.1 1.2 28.2% nitrogen we plan to focus on product flexibility
Total EuroChem 2.8 3.3 4.8 5.5%  and removal of bottlenecks. Our investments
in our potash greenfield projects are just one of
N 89.8 99.8 110.6 219 the keys to growth. In phosphates, we will focus
RO, 36.7 346 427 16%  onincreasing our own supply of raw materials
K,0 258 219 354 300, and building new capacity to achieve economies
Total world 152.3 156.3 1887 2.2%  Of scale atour Russian plants.
e Among Russian fertilizer producers, we are
o o o not only the largest, but also one of the most
EuroChem market share 1.8% 21% 2:5% efficient. In 2007-2009 we invested around
Sources: IFA, Fertecon, BSC, EuroChem estimates. US$ 1.9bn into existing and new Capa@ity.
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Capex** US$ m Ranking by nutrient capacity, MMT p.a.

PotashCorp I 1,764  PotashCorp I 13.2
Mosaic? I 798 Mosaic I 111
Yara I 679 CF Industries + Terra I . 6.
EuroChem I 590 Yara I .6
Israel Chemicals I 429 Belaruskaliy I 5./
Uralkali® - 381 Agrium I 4.6
Agrium - 313 0P ¥
KiSac 247 lsrael Chemicals W
CF Industries M 236 it
; ilvinit I 3.5
G 15 EuroChem I 3.1
G s Uralkali N
K+S AG I 3.2 B Ammonia (N)

* EBITDA as reported, otherwise Operating Income + PhosAgro I ©.3 Il Phos Acid (P,0,)

Depreciation & Amortization. Acron N 13 M Potash (K 0)2 h

. 2

** Acquisitions of Property, Plant, Equipment and intangible assets.

Sources: BS, IFA, Fertecon.

Data on sales in million tonnes of nutrients

Global rankings 2009

EuroChem’s
Europe Total market EuroChem share
Nitrogen min tn of N 10.38 0.24 2.28% 1 Oth
Phosphates min tn of P,05 1.92 0.23 12.06% Nutrient capacity (MMT p.a_)
Potash min tn of K,0 2.03 0.00 0.09%
Total N, P, K 14.33 0.47 3.28% 8th
CIS ex-Russia Total market EuroChem EuroCI;?I?r: Sales (US$ m)
Nitrogen min tn of N 2.05 0.11 5.51%
Phosphates min tn of .05 0.33 0.14 41.23% gth
Potash min tn of K,0 0.75 0.03 3.90%
EBITDA (US$ m)
EuroChem’s
Russia Total market EuroChem share
Nitrogen min tn of N 1.49 0.36 23.94%
Phosphates min tn of P05 0.54 0.10 18.68%
Potash min tn of K,0 0.35 0.01 2.89%
EuroChem’s
Russia and CIS Total market EuroChem share
Nitrogen min tn of N 3.54 0.47 13.27%
Phosphates min tn of RB,0; 0.86 0.24 27.26%
Potash min tn of K,0 1.09 0.04 3.58%
Total N, P, K 5.50 0.74 13.54%

Source: IFA, Fertecon, BSC, EuroChem estimates.
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